
loss, you shall be solely responsible for the same and 

shall be solely responsible for the consequences and no 

any advice and shall not be liable to any person who 

1.
1.1

1.2 Risk of Lower Liquidity: 

that more the numbers of orders available in a 

1.2.1

purchased at low / high prices, compared to the 

1.3

than normal spreads for less liquid or illiquid 
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1.4

regular limit order. 
1.5

and when combined with lower liquidity and higher 

1.6

1.7

a reasonable price or at all, when there are no 

1.8

processing buy or sell orders either in part or in full. 

2.

2.1

carry a high degree of risk. 

A.

B.
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losses incurred due to such close-outs. 
C.

E.

1.

2.

1.

2.

3.

not be considered, it is advisable, as is the case 

3.
SMART ORDER ROUTING OR ANY OTHER 
TECHNOLOGY: 

4. GENERAL 
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